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[57] ABSTRACT 

A method for performing continuous auctions over a com- 
puter network system consisting of a server/seller and mul- 
tiple clients/buyers. The seller makes information about the 
type of sale items, the number of sale items, minimum bid 
price, time limits for bids to be submitted, and estimated 
time interval to the next auction decision available to the 
buyer by displaying it on buyers' computer terminals. Each 
buyer responds by entering a bid and such bid*s duration, 
within the time limits set by the seller, in to the auction 
system through buyers' computer terminals. Additionally, a 
buyer's bid entry time is saved by the system. Determining 
the response time for present buyers to schedule the next 
auction. At least one auction winner, whose bid is within bid 
duration, is selected through a dynamically adjusted cus- 
tomer selection method. 
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Seller provides information related 
to starting bid price and a response 
window relative to time that bid is 
submitted. Seller may also provide 
information regarding the best bids 
submitted and the time interval to 
next auction. 
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Potential buyer enters a bid at any time 
with an optional desired response 
interval. The response interval can be 
valid across bids. At any time there 
multiple possible buyers in the system. 



Seller uses the bids and the time 
response Information provided by 
the buyers in order to determine 
the next time interval at which an 
auctioning decision will be made. 
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Sales =Sales+1 
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At the time when a set of 
bidders are to be material- 
ized Into a sale we use the 
time of entry of a user into the 
system, his response interval 
and the bid value in order to 
determine whether to accept 
his bid. 
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